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Registrant’s telephone number, including area code 

 

9. N.A.   
Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 4 and 8 of the RSA 
 

Title of Each Class  Number of Shares of Common Stock 
    Outstanding and Amount of Debt Outstanding 
   (as of March 31, 2014) 
 

 Common Stock P1 Par Value        7,358,604,307 
 

 Amount of Debt Outstanding                               P81,253,305,000.00 
 
11. Indicate the item numbers reported herein: 9 

 
Item 9: Other Events  
 
Aboitiz Power Corporation’s (AboitizPower) proposed Php10 billion peso-denominated 
fixed-rate retail bonds, with maturity dates of up to seven and twelve years (the “Bonds”)  
received a “PRS Aaa” from the Philippine Rating Services Corporation (PhilRatings), the 
highest possible rating assigned by PhilRatings. 
  
According to PhilRatings, obligations rated “PRS Aaa” are of the highest quality with minimal 
credit risk, an indication of the extremely strong capacity of the obligor to meet its financial 
commitment on the obligation.  PhilRatings said that it considered the following factors in 
arriving at the “PRS Aaa” rating for the Bonds: AboitizPower’s sustained high level of cash 
and cash flows in relation to debt service requirements; its conservative capital structure 
which may accommodate additional debt and is supported by healthy growth in retained 
earnings; its diversified portfolio with good growth prospects, and AboitizPower’s 
experienced management team. 
  



AboitizPower filed its Registration Statement with the Securities and Exchange Commission 
(SEC) last June 18, 2014 for the registration of the Bonds.  BPI Capital Corporation was 
appointed the Issue Manager and Lead Underwriter, while BPI Asset Management and Trust 
Group was appointed as the Trustee.  AboitizPower intends to list the Bonds with the 
Philippine Dealing and Exchange Corp. 
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