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M A N DAT E  O F  T H E  C O M M I T T E E
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• Creation approved by the Board 

Corporate Governance Committee on 

February 27, 2014

• PURPOSE: to validate proxies and 

count the votes for the Annual 

Stockholders’ Meeting



C O M M I T T E E  M E M B E RS H I P
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AEV AboitizPower

Manuel Alberto R. Colayco
FVP-Chief Legal Officer / Corporate 
Secretary / Chief Compliance Officer

Manuel Alberto R. Colayco
Corporate Secretary

Melinda R. Bathan
FVP-Controller

Susan V. Valdez
SVP – Chief Reputation and Risk 
Management Officer

Marie Y. Tanate
AVP Group Internal Audit

Marie Y. Tanate
AEV AVP Group Internal Audit



P R OX Y  VA L I DAT I O N  A N D  TA B U L AT I O N  T E A M
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• COMPOSED OF:

 Corporate Secretarial Team

 Proxy Validation Committee

 Board Election Inspectors (“BEI”)
(Luis Canete & Co.)

• PURPOSE: Ensure that every vote is 
counted and recorded



P R OX Y  VA L I DAT I O N  A N D  C O U N T I N G  P R O C E S S
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INDIVIDUAL PDTCCORPORATION

SECURE LIST OF SHAREHOLDERS
from the stock and transfer agent, STSI

VERIFICATION by the third party auditor

TRACK RECEIVED PROXY FORMS and verify completeness and due execution

ENCODE VOTES in database

ENCLOSE PROXY FORMS
IN THE 20-IS and

Distribute to 
Shareholders

Broker 
obtains 

certification 
from PDTC 

on the 
number of 
shares held 

by Broker on 
behalf of a 

Shareholder

Beneficial 
owner obtains 

certification 
from (1) PDTC 

on the number 
of shares held 

by PDTC on 
behalf of his 

broker, and (2) 
Broker on his 

number of 
shares

ENCLOSE PROXY FORMS
IN THE 20-IS and

Distribute to Shareholders; 
send sample secretary’s 
certificate if and when 

requested



P D TC  C E R T I F I C AT I O N

6



P R OX Y  D I S T R I B U T I O N
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• Identify stockholders of record as of March 28, 2018

• Notice and Agenda of Annual Stockholders’ Meeting 
(with proxy forms) distributed to stockholders on 
April 20, 2018

• Deadline for submission: May 14, 2018
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INDIVIDUAL PDTCCORPORATION

SECURE LIST OF SHAREHOLDERS
from the stock and transfer agent, STSI

VERIFICATION by the third party auditor

TRACK RECEIVED PROXY FORMS and verify completeness and due execution

ENCODE VOTES in database

ENCLOSE PROXY FORMS
IN THE 20-IS and

Distribute to 
Shareholders

Broker 
obtains 

certification 
from PDTC 

on the 
number of 
shares held 

by Broker on 
behalf of a 

Shareholder

Beneficial 
owner obtains 

certification 
from (1) PDTC 

on the number 
of shares held 

by PDTC on 
behalf of his 

broker, and (2) 
Broker on his 

number of 
shares

ENCLOSE PROXY FORMS
IN THE 20-IS and

Distribute to Shareholders; 
send sample secretary’s 
certificate if and when 

requested
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• Stamped upon receipt

• Checked if signed

• Scanned and saved in database



P R OX Y  VA L I DAT I O N  A N D  C O U N T I N G  P R O C E S S

INDIVIDUAL PDTCCORPORATION

SECURE LIST OF SHAREHOLDERS
from the stock and transfer agent, STSI

VERIFICATION by the third party auditor

TRACK RECEIVED PROXY FORMS and verify completeness and due execution

ENCODE VOTES in database

ENCLOSE PROXY FORMS
IN THE 20-IS and

Distribute to 
Shareholders

Broker 
obtains 

certification 
from PDTC 

on the 
number of 
shares held 

by Broker on 
behalf of a 

Shareholder

Beneficial 
owner obtains 

certification 
from (1) PDTC 

on the number 
of shares held 

by PDTC on 
behalf of his 

broker, and (2) 
Broker on his 

number of 
shares

ENCLOSE PROXY FORMS
IN THE 20-IS and

Distribute to Shareholders; 
send sample secretary’s 
certificate if and when 

requested



P R OX Y  C O U N T I N G  P R O C E S S
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Shareholders Database System

• List of shareholders

• Number of shares

• Number of votes

• Agenda items and voting results
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INDIVIDUAL PDTCCORPORATION

SECURE LIST OF SHAREHOLDERS
from the stock and transfer agent, STSI

VERIFICATION by the third party auditor

TRACK RECEIVED PROXY FORMS and verify completeness and due execution

ENCODE VOTES in database

ENCLOSE PROXY FORMS
IN THE 20-IS and

Distribute to 
Shareholders

Broker 
obtains 

certification 
from PDTC 

on the 
number of 
shares held 

by Broker on 
behalf of a 

Shareholder

Beneficial 
owner obtains 

certification 
from (1) PDTC 

on the number 
of shares held 

by PDTC on 
behalf of his 

broker, and (2) 
Broker on his 

number of 
shares

ENCLOSE PROXY FORMS
IN THE 20-IS and

Distribute to Shareholders; 
send sample secretary’s 
certificate if and when 

requested



T H I R D  PA R T Y  AU D I TO R  V E R I F I C AT I O N  P R O C E S S
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• BEI is given copies of all proxies 
received one week before the cut-off 
(on May 7, 2018) for initial review

• BEI conducts independent 
assessment on validity of proxies

• BEI counts the votes

• Findings compared with the 
Committee



P R OX Y  V E R I F I C AT I O N  A N D  C O U N T I N G  O F  
R E S U LT S
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AboitizPower - 90.00%

Total No. of Shares Issued and Outstanding 7,358,604,307

Stockholders Present in Person 0

Stockholders Represented by Proxy 6,622,390,127

Total No. of Shares Present in Person & Represented by
Proxy

6,622,390,127

Percentage of Shares Present in Person & Represented by
Proxy

90.00%

As of May 15, 2018




