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1H	2018	EBITDA*
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+4%	YoY growth,	mainly	of	which…

● +6%	from		Coal	group	(mainly	from	PEC	
addition	and	higher	contracting	levels)

● +2%	from	Distribution	group	driven	by	
strong	growth

● -4%	from	Hydro	group	due	to	lower	
hydrology

*Beneficial	figures



1H	2018	Core	Income
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1H	2018	Net	Income
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FX	in	June	2018:	53.34	vs	50.47	in	2017



Balance	Sheet	Highlights
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*Interest	bearing	debt	/	Total	equity



Operating	Highlights:	Generation
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Capacity	Sales:	Capacity	Contracts	(MW)	+	Energy	Contracts	(MW)	+	[	(Spot	(MWh)	+	Ancillary	(MWh)]/Days_Year/Hours	Day)
Capacity	Sold	Factor:	Capacity	Sales	(MW)	/	Net	Sellable	Capacity	(MW)

Capacity	Sales	
Breakdown

(MW)

Capacity	Sold	Factor



Operating	Highlights:	Generation
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Operating	Highlights:	Generation
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Average Selling	Price	(P/kWh)

Note:
Capacity	contracts	 w/o	Ancillary;	energy	contracts	 include	 spot
kWh:	Based	on	total	energy	sold

Gross	Margin	(P/kWh)

Note:
GP/Volume	sold



Operating	Highlights:	Generation
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WESM	TIME	WTD	AVERAGE		PRICES	(P/MWh)



Operating	Highlights:	Generation
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Magat’s	Water	Level	vs.	Rule	Curve	(in	MASL)



Operating	Highlights:	Distribution

Beneficial	Power	Sales	(GWh)									
Strong	growth	in	distribution	 sales
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Beneficial Power	Sales	By	Customer	Type	(GWh)																																																																							Peak	Demand	in	(MW)



Operating	Highlights:	Distribution
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Gross	Margin	/	kWh																																																																																																											 System	Loss



Project	Update

Pipeline	on	track	to	reach	our	target	of	4,000	MW	by	2020	
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Project	Update

Manolo	Fortich		- 68	MW	of	Hydro	Power
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Project	Update

Cebu	- 300	MW	of	Coal	Power
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Project	Update

La	Trinidad	- 19	MW	of	Hydro	Power
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Project	Update

Dinginin	- 2	x	668	MW	of	Coal	Power
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Project	Update

Naga	Power	Plant	Complex
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