
 



ABOITIZ POWER CORPORATION
CONGLOMERATE MAPPING
As of December 31, 2025

Legend:
Reporting Company
Parent Company
Subsidiary
Associate or Joint Venture
Other Related Parties

100.0% 100.0% 100.0% 100.0%
AMIHAN FRONTIER ENERGY, INC. AP RENEWABLES, INC. HEDCOR TAMUGAN, INC. EL FARO 1 INC.

100.0% 100.0% 100.0% 100.0%
SOUTH LUZON LUZON HYDRO CORPORATION TAGOLOAN HYDRO CORPORATION EL FARO 2 INC.

POWER DEVELOPMENT, INC.
100% [beneficial] 100.0% 100.0%

100.0% HEDCOR, INC. VISAYAS CLEANERGY, INC. EL FARO 3 INC.
SOUTH LUZON 

SUSTAINABLE ENERGY, INC. 100.0% 100.0% 100.0%
HEDCOR SIBULAN, INC. ELECTRICIDAD, INC. EL FARO 4 INC.

100.0%
CLEANERGY 1 POWER, INC. 100% [beneficial] 100.0% 100.0%

HEDCOR TUDAYA, INC. WIND RENEWABLE EL FARO 5 INC.
100.0% ENERGY CORPORATION

CLEANERGY 2 POWER, INC. 100% [beneficial] 100.0%
HEDCOR SABANGAN, INC. 100.0% HARAYA 1, INC.

100.0% MAARAW RENEWABLE
CLEANERGY 3 POWER, INC. 100% [beneficial] ENERGY CORPORATION 100.0%

HEDCOR BUKIDNON, INC. HARAYA 2, INC.
100.0% 100.0%

CLEANERGY 4 POWER, INC. 100.0% MAARAW HOLDINGS 100.0%
ASEAGAS CORP. SAN CARLOS, INC. HARAYA 3, INC.

100.0%
CLEANERGY 5 POWER, INC. 100.0% 100.0% 100.0%

ABOITIZ SOLAR  POWER, INC. LUZON ALTERNATIVE HARAYA 4, INC.
100.0% ENERGY SOURCES, INC.

CLEANERGY 6 POWER, INC. 100% [beneficial] 100.0%
SAN CARLOS SUN POWER, INC. 100.0% HARAYA 5, INC.

100.0% LUZON CLEANERGY 
CLEANERGY 7 POWER, INC. 100.0% GENERATION, INC. 100.0%

PV SINAG POWER, INC. HIRAYA VERDE 1 INC.
100.0% 100.0%

CLEANERGY 8 POWER, INC. 100.0% LUZON CLEANERGY, INC. 100.0%
RE RESOURCES, INC. HIRAYA VERDE 2 INC.

100.0% 100.0%
CLEANERGY 1, INC. 100.0% MAARAW HOLDINGS BAIS, INC. 100.0%

AP RENEWABLE ENERGY HIRAYA VERDE 3 INC.
100.0%  CORPORATION 100.0%

CLEANERGY 2 INC. MINDANAO CLEANERGY, INC. 100.0%
100.0% HIRAYA VERDE 4 INC.

100.0% RETENSOL, INC. 100.0%
CLEANERGY, INC. NORTH LUZON GREEN AND 100.0%

100% [beneficial] SUSTAINABLE ENERGY, INC. HIRAYA VERDE 5 INC.
100.0% ABOITIZ POWER

SOUTH CLEANERGY, INC. DISTRIBUTED ENERGY, INC. 100.0% 100.0%
NORTH LUZON GREEN POWER, INC. VERDETEK 1, INC.

100.0% 100.0%
CORNERSTONE ENERGY ABOITIZ POWER DISTRIBUTED 100.0% 100.0%

DEVELOPMENT, INC. RENEWABLES, INC. NORTH LUZON NATURAL VERDETEK 2, INC.
ENERGY, INC.

64.00% 50.0% 100.0%
CLEANERGY 9 POWER, INC. ABOITIZ UPGRADE SOLAR, INC. 100.0% VERDETEK 3, INC.

NORTHERN SUN RADIANCE, INC.
60.0% 83.33% 100.0%

SOUTH LUZON ENERGY MANILA OSLO RENEWABLE 100.0% VERDETEK 4, INC.
SOLUTIONS, INC ENTERPRISE, INC. NORTHERN SUN POWER, INC.

100.0%
50.0% 60.0% 100.0% BAKUN POWER

AURA ENERGY HOLDINGS, INC. SN ABOITIZ POWER - MAGAT, INC. SINAG SOLAR LINE CORPORATION
POWER CORPORATION

41.0% 60.0% 100.0%
4 BARRACUDA ENERGY CORP. SN ABOITIZ POWER - BENGUET, INC. 100.0% CORDILLERA HYDRO CORPORATION

HEDCOR BENGUET, INC.
35.0% 60.0% 100.0%

LIHANGIN WIND ENERGY CORP. SN ABOITIZ POWER - IFUGAO, INC. 100.0% AMIHAN POWER, INC.
HEDCOR KABAYAN, INC.

60.0% 100.0%
SN ABOITIZ POWER - RES, INC. *** 100.0% INNER CHANNEL WIND 

HYDRO ELECTRIC POWER CORPORATION
60.0% DEVELOPMENT CORPORATION

SN ABOITIZ POWER - 
GENERATION, INC. 100.0%

UBAY SOLAR CORP.
60.0%

NEPTUNE HYDRO, INC.

   *** Engages in retail electricity supply business

ABOITIZ & CO., INC.

49.27%
ABOITIZ EQUITY VENTURES, INC.

POWER GENERATTION

53.09%
ABOITIZ POWER CORPORATION

100.0%
ABOITIZ RENEWABLES, INC.

53.09%
ABOITIZ POWER CORPORATION



ABOITIZ POWER CORPORATION
CONGLOMERATE MAPPING
As of December 31, 2025

Legend:
Reporting Company
Parent Company
Subsidiary
Associate or Joint Venture
Other Related Parties

100.0% 100.0% 78.33% [beneficial]
THERMA LUZON, INC. THERMA MARIVELES HOLDINGS, INC. GNPOWER MARIVELES

ENERGY CENTER LTD. CO. 49.0% [voting]
100% [beneficial] 60.0% [economic]

THERMA SOUTH, INC. 100.0% 70.0% [beneficial] AA THERMAL, INC.
THERMA DINGININ HOLDINGS, INC. GNPOWER DINGININ LTD. CO.

100.0%
THERMA MARINE, INC. 100.00% 50.0%

THERMA NATGAS THERMA CEBU 
100% [beneficial]  POWER, INC. ENERGY, INC.

THERMA MOBILE, INC.
40.0% 25.0%

100.0% CHROMITE GAS REDONDO PENINSULA
THERMA POWER VISAYAS, INC. HOLDINGS, INC ENERGY, INC.

100.0% 60.0%
THERMA CENTRAL VISAYAS, INC. 67.0% ABOVANT

SOUTH PREMIERE POWER CORP. HOLDINGS, INC.
100.0%

MINDANAO SUSTAINABLE 67.0% 44.0%
SOLUTIONS, INC. EXCELLENT ENERGY CEBU ENERGY

RESOURCES INC. DEVELOPMENT CORP.
100.0%

THERMA SUBIC, INC. 67.0%
ILIJAN PRIMELINE 

100.0% INDUSTRIAL ESTATE CORP.
THERMA PAGBILAO POWER, INC.

67.0%
100.0% LINSEED FIELD CORPORATION

THERMA QUEZON ENERGY INC.

80% [beneficial]
THERMA VISAYAS, INC.

ABOITIZ & CO., INC.

49.27%
ABOITIZ EQUITY VENTURES, INC.

POWER GENERATTION

100.0%
THERMA POWER, INC.

53.09%
ABOITIZ POWER CORPORATION


