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FY2020 Beneficial EBITDA Quarterly Brealdown

14,051*

in PHP millions

43,032 43,452
1%

* 2 1,802 1208
1Q2020 2Q2020 3Q2020 4Q2020
vs FY2019 ® GEN AND RES mDU = AP PARENT
*139% vs 4Q2019
+5%
Flat vs LY:
9% +10% higher availability
bt (1]
: ® +2% other income
FY2020
® -7% lower demand due to COVID-19
EBITDA
Margin 32% 36% e -3% lower BCQ rates
B GEN AND RES mDU m AP PARENT o -1% lower water inflow
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FY2020 Core Income

EBITDA Net Interest Depcn. & Amort. Tax & Others Core Income
Expense
Php mn FY2019 FY2020 Change
EBITDA 43,032 43,452 1%
Less: Net Interest Expense 12,950 13,765 6%
Depcn. & Amort. 10,051 11,026 10%
Tax & Others 3,410 6,129 80%
Core Income 16,621 12,532 -25%
2.26 1.70

2o AboitizPower EPS



FY2020 Net Income
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Php mn
Core Income

Net Income
EPS

Core Income Net Income
FY2019 FY2020 Change
16,621 12,532 -25%
17,323 12,578 -27%
2.35 1.71



Balance Sheet Highlights

CONSOLIDATED

Papimn) YE2019 YE2020
Cash and Cash Equivalents 37,434 38,700
Investments and advances 60,879 61,829
Property, Plant and Equipment 209,521 203,451
Total Assets 410,469 397,925
Total Liabilities 276,826 263,340
Total Equity 133,643 134,585
Total Interest Bearing Debt 231,014 228,328
Net Debt 189,131 184,304
Net Debt to Equity 1.4x 1.4x

Debt to Equity* 1.7x 1.7x

*Total Interest Bearing Debt / Total Equity
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Operating Highlights: Capacity Sales

Capacity Sales
in MW

3,184 Ha57

7%

FY2019 FY2020

. m Net Sellable Capacity mBCQ mSpot mAncillary
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Operating Highlights: Revenue and Energy Sold

Revenue
in PHP millions

-12%

FY2019 FY2020
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Energy Sold
in GWh

22,942

19,548 , 85%

FY2019

W Spot ™ Ancillary Services

-1%

22,754

18,562, 82%

FY2020



Operating Highlights: Gross Margin

in PHP millions
-12%

90, 890 ] il

80,372 FY2019 FY2020 v

-23% ’

*

-21%
40, 927 31,578 38,376 39,686
| ey |
Revenue Generation Cost  Purchased Power Gross Margin

-3%

in GWh

23%
15,519 14,977

. e

%@ AboitizPower Energy Generated  Purchased Power

Quarterly Breakdown

#1Q2020 = 2Q2020 = 3Q2020 ~ 4Q2020
in PHP millions

+15%

10,687 12316

8,343 8,340

Gross Margin
in GWh

-1%
3,430 3,385 4,094 4,068

Energy Generated

-2%
937 781 743 732

Purchased Power




Operating Highlights: Selling Prices (P/kWh)

-8% -48%

A @

BCQ Spot
= FY2019 m FY2020

Ave NEWC $83.78/MT in FY2019 vs $59.80/MT in FY2020
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Operating Highlights: Availability - FY2020

Small Hydro Large Hydro Geothermal

93%

94% o o 94%
96% 97% 97%
Base: 271 MW Base: 321 MW Base: 290 MW
3% 0%
Coal Oil Overall

88%
83% 10% 97%

Base: 2,018 MW 7% Base: 549 MW

6%

87%

Base: 3,494 MW 6%

B vecHanicaL avaiaeiuTy FacTor ] unpLannep outace FacTor [l PLANNED ouTAGE FACTOR [l NERC BENCHMARK AVAILABILITY FACTOR
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Operating Highlights: WESM

Q2 Ave LWAP 8.20
P7.23 (P/kWh)
6.80 6.69 FY2019
Q4 Ave LWAP Ave
Q1 Ave LWAP P5.01 (P/kWh) 5921 LWAP
P4.43 (P/kWh) | 4 99 4.95 p/4,95
Q3 Ave LWAP ; (p kWh)

P3.15 (P/kWh)

. Q2 Ave LWAP .

3.53

FY2020
1.98 1.86 2.01 Ave
Q1 Ave LWAP : S
__.
Q3 Ave LWAP Q4 Ave LWAP
(e/iawh
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LUZON AND VISAYAS AVERAGE WEEKLY PEAK DEMAND
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http://www.iemop.ph/inner.php/downloads/weekly_summary_of_wesm_operations_-_ecq/page/1

Operating Highlights: Water Level
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Operating Highlights: Distribution

.. -8%
Beneficial Power Sales
in GWh

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Customer Type

. Peak Demand
in GWh in NAA/
1,355
-8%
-15%
583
452 L
5851 5368
134
31 32 25 2221 ;28 44 , o
Residential Commercial & Total Power Sales Davao Visayan Cotabato SFELAPCO  Subic Mactan Balamban  LUma Malvar Total

Industrial Light Electric Light Enerzone Enerzone Enerzone Enerzone Enerzone



Operating Highlights: Distribution
Gross Margin / kWh Feeder Loss

; — 8.24%
Cotabato Light | 7.36%
i _
Visayan Electric 4'54% :

1 4.20%

. _s.oui%
Davao Light | § 428% :
177 173 175 I 1%
1.60 171 61 159 163 168 SFELAPCO J 3.34%
144 : I 2.60%
Subic Enerzone = 2.82%
B o17%
Balamban Enerzon 3 0.16%
Mactan Enerzone a 0.4299
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 S 0.42%
Lima Enerzone - g‘ggz

Gov't Cap: 6.00%
HFY2020 1 FY2019
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Project Update

Project

Capacity (Net)

% Ownership

Attributable Net
Sellable Capacity

Estimated
Commercial
Operation Date

Luzon Dinginin Unit 1 (Coal — GNPD) 668 MW 70% 468 MW Q2 2021
Dinginin Unit 2 (Coal — GNPD) 668 MW 70% 468 MW Q4 2021
SNAP Magat Floating Solar 150 MW 50% 75 MW Ongoing
development
SNAP Magat Battery 20 MW 50% 10 MW 2023
Mindanao  Therma Marine Battery 49 MW 100% 49 MW 2022
1,555 MW 1,069 MW
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Tiwi Make-UP Well
Drilling Rig in Operation

First Make-UP Well in
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Southline Transmission Line Interconnection



Capital expenditures (with partners)

2021

2020

Includes 100% of Subsidiaries and Affiliates 1 - Budgeted Figure 2 - Actual Figure



Dividend Payment

$£2.00

£1.50

£1.00

£0.50

£0.00

4.3%

2013

4.0%

2014

2015 2016 2017

mm Dividend / Share

Payout Ratio: 1/2 of previous year’s consolidated net income

2021 Dividend Yield: Computed based on March 05, 2021 closing price
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4.2%

2018 2019

e Dividend Yield

4.3%

2020

2021

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%



AP ESG Assessment Ratings

Score Reference 2018 2019 2020
(. 0 (lowest) - 100 (highest)
SAM (S&P Global) e igher the beter 10 23 40 1
@ 1 (lowest) - 5 (highest)
FTSE Russell The higher the better -- 2.6 25|
SUSTAINALYTICS . . 0 (negligible) - 40+ (severe)
Sustainalytics The lower the better -- 37.3 34.11
H CCC (lowest) - AAA (highest)
MSCI = MSCI BB BB BB

The higher the better.

;}‘CDP CDP D- (lowest) - A (highest)

(Shared with AEV, climate change only) fhebiehefticbetier

AboitizPower has been a consistent FTSE4Good Constituent Company for three years in a row and currently the only Philippine Power company which is part of this index.
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Better Future with Cleanergy
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