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FY	2018	EBITDA*
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*Beneficial	Figures

+4%	YoY growth,	mainly	of	which…
• +3%	from	new	contributions	 from	PEC	and	HBI
• +1	distribution	group	driven	by	strong	growth



FY	2018	Core	Income
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FY	2018	Net	Income

4

FX	in	Dec	2017:	49.98	vs	52.58	in	2018

Net	Income
FY2017 FY2018 Change	

Core	Net	Income 23,350 23,783 2%	
Non-recurring losses (2,934)	 (2,075)	 -29%	

Forex	Gain/(Loss) 15	 (1,521)	 -102	x	

Gain	on	investment 167 - N/A	

GMCP – FV	Adjustment 791	 -	 N/A	

Refinancing	costs (650)	 -	 N/A	

Impairment	costs (3,487) (554) N/A	

Bargain	purchase	gain 310 - N/A	

Bidding	and	project expenses (80) - N/A	

Net	Income 20,416	 21,708	 6%	
EPS 2.77 2.95



Balance	Sheet	Highlights
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Operating	Highlights:	Capacity	Sales	and	Capacity	Sold	Factor	by	Contract	Type

6

Capacity	Sales:	Capacity	Contracts	 (MW)	+	Energy	
Contracts	 (MW)	+	[	(Spot	(MWh)	+	Ancillary	
(MWh)]/Days_Year/Hours	Day)
Capacity	Sold	Factor:	Capacity	Sales	(MW)	/	Net	Sellable	
Capacity	(MW)



Operating	Highlights:	Revenue	and	Energy	Sold
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Php MN GWh

23,711

23,496



Operating	Highlights:	Gross	Margin
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In	GWh

In	Php MN



Operating	Highlights:	WESM
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WESM	LOAD	WEIGHTED	AVERAGE		PRICES	(P/MWh)



Operating	Highlights:	Water	Level
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Magat’sWater	Level	vs.	Rule	Curve	(in	MASL)



Operating	Highlights:	Distribution
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Beneficial	Power	Sales	(GWh)									 Strong growth in distribution sales

Beneficial	Power	Sales	By	Customer	Type	(GWh)									 Peak	Demand	in	(MW)									
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Gross	Margin	/	kWh

Operating	Highlights:	Distribution

Feeder	Loss

12	month	average



Pipeline	on	track	to	reach	our	target	of	4,000	MW	by	2020	
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Project	Update



Manolo	Fortich		- 68	MW	of	Hydro	Power
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Project	Update



Cebu	- 300	MW	of	Coal	Power
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Project	Update



Project	Update
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La	Trinidad	- 19	MW	of	Hydro	Power



Dinginin	- 2	x	668	MW	of	Coal	Power
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Project	Update



Naga	Power	Plant	Complex
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Project	Update



AP	Received	Approval	From	Philippine	Competition	Commission	
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PREV ADDTL NEW PREV ADDTL NEW
% MW

GMCP 66% 12% 78% 418 77 495

GNPD 40% 30% 70% 534 401 935

478




