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Quarterly Breakdown

9M2019 BENEFICIAL EBITDA 12,319*

10,759 .,
: 3

vs
2Q2019

36,715 2,840
32,923

-10%

3Q2019
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vs 9M2018 *12%vs3Q2018
-12%

-10% decline, mainly of which...

* -6% due to higher purchased power cost

-3%
e e i | -2% due to lower availability from coal
9M2018 9M2019 . facility
EBITDA
Margin 1% 7% « -2% due to lower revenues from spot sales
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9M2019 Core Income

9,346

EBITDA Interest Expense  Depcn. & Amort. Tax & Others Core Net Income
Php mn 9M2018 9M2019 Change
EBITDA 36,715 32,923 -10%
Less: Interest Expense 8,253 9,346 13%
Depcn. & Amort. 6,397 7,330 15%
Tax & Others 3,679 2,572 -30%
Core Net Income 18,386 13,675 -26%
EPS 2.17 2.14
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9M2019 Net Income

220
Core Net Income Forex Gain/Losses Net Income
Php mn 9M2018 9M2019 Change
Core Net Income 18,386 13,675 ~26%
Forex /gain (losses) (1,714) (220) 87%
Net Income 16,672 13,455 -19%
EPS 2.27 1.83
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Balance Sheet Highlights

CONSOLIDATED

(Php mn)

YE2018 9M2019
Cash and Cash Equivalents 46,343 31,487
Investments and advances 34,334 62,014
Total Assets 389,662 404,785
Total Liabilities 253,086 275,386
Total Equity 136,577 129,399
Total Interest Bearing Debt 216,499 232,071
Net Debt 167,513 193,067
Net Debt to Equity 1.2X 1.5x
Debt to Equity* 1.6X 1.8x

*Total Interest Bearing Debt / Total Equity
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Operating Highlights: Capacity Sales and Capacity Sold Factor
by Contract Type
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101%
o 97%
3,169 3,123

Capacity Sales: Capacity Contracts
(MW) + Energy Contracts (MW) + [
(Spot (MWh) + Ancillary
(MWh)]/Days_Year/Hours Day)

9M2018 9M2019 Capacity Sold Factor: Capacity Sales
= Net Sellable Capacity ™ Capacity Contracts Energy Contracts (MW) /Net Sellable Capacity (MW)
¥ Spot Ancillary -e-Capacity Sold Factor



Operating Highlights: Revenue and Energy Sold

Php MN GWh
69,392

17,524 18,083

3%

9,192, 53% N 9,090, 50%

6,593, 37%

9M2018 9M2019 9M2018 9M2019

B Capacity Contracts ¥ Energy Contracts
M Spot Ancillary Services 7



Operating Highlights: Gross Margin

-1%
InPhp MN 69,392 68,641

+4% -12%
29,605 30,798 33,367 29,426
+31%
6 420 8 416
Revenue Generation Cost  Purchased Power Gross Margin
In GWh m9M2018 m9M2019
11,589 11,606
+8%
1 722 1 855

%@ AboitizPower Energy Generated Purchased Power

Quarterly Breakdown

In Php MN +11%
10,184 ALZ0%

. I

Gross Margin

InGWh +2%
3,383 4,064 4,159
Energy Generated

+23%
661 535 659
1 1

Purchased Power
M 1Q2019 2Q2019 m3Q2019




Operating Highlights: Average Selling Price (P/KWh)

-4%

4

+44% -3%

1 \ 4

Capacity Energy Spot Total Ave Price

w9M2018 ®9M2019
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Operating Highlights: WESM

WESM LOAD WEIGHTED AVERAGE PRICES (P/MWh)

8,196

9M2019 Average LWAP: P4.94 (P/KWh)
9M2018 Average LWAP: P3.59 (P/KWh)

4,296

4006 3795 3734 3,679
2,921 3,270 3,163

2,247 2,110

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov  Dec
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Operating Highlights: Water Level
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Magat’s Water Level vs Rule Curve (in MASL)

1Q 2Q 3Q aQ
....... 2016 Water Level 2017 Water Level ——2018 Water Level

%)\@ A 2019 Water Level — -Magat Rule Curve (meter) Critical Level



Operating Highlights: Distribution

Beneficial Power Sales Strong growth in distribution sales s

(GWh) @

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 9M2018 SM2019

Beneficial Power Sales By Customer Type Peak Demandin (MW) 3o
(GWh) +5%
+5% ‘
592 |
4136 4,341 ]
140
30 31 65 2 27 3343 06
Residential Commercial & Total Power Sales Davao VECO Cotabato SFELAPCO SEZ MEZ BEZ LEZ MVEZ Total
Industrial Light Light

= s m9M2018 H9M2019
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Operating Highlights: Distribution

Gross Margin / kWh Feeder Loss

Y[
GES: : 7.48%
I .
VECO | 4.50%

4.87%
I 4.54%
DLPC
9M2018 S aoed 4.38%
I .
/ _ 2.68%
1.77 SEZ
1.60 171 161 159 73 175 44 EZ m 2.58%
144 gz N 0.16%
0.17%
M 0.41%
MEZ ‘= 0.42%
B 0.62%
T T T T T T T T 1 LEZ | 0.44% :
2011 2012 2013 2014 2015 2016 2017 2018 9M2019 G;w't Cap: 6.25%

E9M2019 “9mM2018
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Project Update

Pipeline on track to reach our target of 4,000 MW by 2020

Project Capacity % Attributable Estimated Commercial
(Net) Ownership Net Capadity Operation Date
Dinginin Unit 1 (Coal - GNPD) 668 MW 70% 468 MW 2020
LUZON Dinginin Unit 2 (Coal -~ GNPD) 668 MW 70% 468 MW 2020
Subic (Coal ~ RP Energy) 300 MW 25% 75 MW
RERaE Cebu Unit 1 (Coal — Therma Visayas) 150 MW 80% 120 MW On Commercial Operations
Cebu Unit 2(Coal ~ Therma Visayas) 150 MW 80% 120 MW On Commercial Operations
1,936 MW 1,250 MW
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Project Update

Cebu - 300 MW of Coal Power (Therma Visayas)
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Project Update

Dinginin - 2 x 668 MW of Coal Power (GN Power Dinginin)

%@ AboitizPower



Project Update
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Mekong Wind — 39.4 MW
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