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AEV allots P170B for new generation projs
By Ted P. Torres (The Philippine Star) Updated May 25, 2012 12:00 AM Comments (0) SHARE
faceb
MANILA, Philippines - Aboitiz Equity Ventures (AEV) plans to invest P170 billion on new generation projects < T
over the next five years, even as it expressed interest in joining the public private partnership (PPP)
program, specifically in airports and water. b yaho
In a press briefing yesterday, AEV chairman Jon Ramon Aboitiz said they are considering to expand into
other areas outside of its core businesses of power and banking. ARTICLE 1
post
“We are keeping our eyes open to PPP projects like airports and distribution or bulk water supplying,” Aboitiz
said. print
He explained that they see a lot of opportunities in the privatization efforts of the Aquino administration, emai
along with the government'’s aggressive move in promoting tourism.
Aboitiz said the group is prepared to bid in those sectors either on their own, or through a joint venture. Advertiser

He said they are interested in any airport that is up for bidding, either new or for rehabilitation. "And we are also interested
distribution or bulk anywhere in the country.”

Aboitiz added that AEV is also looking at the coal industry. “"We are already heavy into coal (with its energy business), so th
interest, but not the mining of coal or any other mining venture.”

Meanwhile, the AEV official chairman said the group would be investing P170 billion for new generation projects in the next
through subsidiary Aboitiz Power Corp., one of the leading power generation and distribution companies in the country.

In Mindanao alone, the Aboitiz Group is prepared to infuse P35 |

SM Occessorles energy-related activities.
SeHOOLRULES . | .
“In Mindanao, we will be putting onstream 354 megawatts (MW

'n Tueee COOL GA”GE“" MW of coal-powered plant, and a 54-MW hydropower plant,” Ab:

In the first three months of 2012, AEV reported a consolidated
P5.9 billion, a 27-percent increase year-on-year.

Aboitiz Power accounts for over 70 percent of profits, followed b
percent from its banking arm (Union Bank of the Philippines) an

. Powterd IY SMART four to five percent by Pilmico Foods Corp., its food business.
Like us on Facebook and follow us on
Twitter to find out how to win!
(£} @SMAccessories [JSM Accessories View previous articles from this author | Subscribe to this autho
facebook.com/StyleMe.SMAccessories Ads by G& ]
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Business optimism continues to pick up
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PDIC finalizing terms of sale of EIB assets

Gov't to assume air rights over PNR tracks

May inflation seen at 2.5-3.4%

BPO giant Tech Mahindra acquires vCustomer

Total allots P300M for expansion

IPVG to decide on plans for $250-M refinery project
SMC set to offer voice, text messaging

PAL settles P5.2-B CAAP obligations

Sun Cellular posts highest Q1 growth among telcos
NTT Com acquires 50.1% of DTSI's Freedom Resources
Globe Telecom to offer new iPad on May 29

Index continues decline on lack of positive news
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Still pretending to be poor
DEMAND AND SUPPLY By Boo Chanco

The Philippines, Imelda Marcos once said is a rich country pretending to be poor.

An oil company that is truly Filipino

(N) BIZLINKS By Rey Gamboa
. =

Celebrating corporate anniversaries is an appropriate opportunity to announce some good news, and Petron
' ‘ this when it commemorated recently the 50th year of its refining facility in Limay, Bataan.
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