


 
RATIONALE OF ITEMS REQUIRING SHAREHOLDER APPROVAL 

 
 
 
ITEM NO. 4: Reading and Approval of the Minutes of the Previous Stockholders’ Meeting 

held on May 19, 2014. 
 
 RATIONALE: To allow the stockholders to confirm that the proceedings during 

the 2014 ASM was recorded accurately and truthfully. 
 
ITEM NO. 6: Approval of the 2014 Annual Report and Financial Statements. 
 
 RATIONALE: To present to the shareholders the results of the Company’s 

operations in 2014, in accordance with Section 75 of the Corporation Code. 
 
ITEM NO. 7: Delegation of the Authority to Elect the Company’s External Auditor for 

2015 to the Board of Directors. 
 
 RATIONALE: To allow the Board Audit Committee sufficient time to evaluate 

and select the auditing firm which can best provide assurance to the directors 
and shareholders on the integrity of the company’s financial statements and 
adequacy of its internal controls. 

 
ITEM NO. 8: Ratification of the Acts, Resolutions and Proceedings of the Board of 

Directors, Corporate Officers and Management in 2014 up to May 18, 2015. 
 
 RATIONALE: To allow the stockholders to approve or ratify the acts of the 

Board of Directors and Officers of the Company in accordance with the 
Corporation Code. 

 
ITEM NO. 9: Election of the Members of the Board of Directors. 
 
 RATIONALE: To allow stockholders to elect the Company’s Board of Directors 

in accordance with Section 24 of the Corporation Code and the Company’s By-
Laws. 

 
ITEM NO. 10: Renewal of the Delegated Authority to the Board of Directors the Power to 

Amend or Repeal the Company’s By-Laws or Adopt New By-Laws. 
 
 RATIONALE: To get the consent of the stockholders to allow the Board 


