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kicks off AboitizPower’s 10-year growth strategy



1Q2021 Beneficial EBITDA

in PHP millions

e 13,930

+54% vs LY:

9,032

vs 1Q2020

® +10% higher water inflows
63% ® +6% higher availability
e +5% higher spot sales
® -3% lower demand due to COVID
1% e +35% other income
1Q2020 1Q2021
:,,B:;: 31% 47%
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1Q2021 Core Income

¥
EBITDA Net Interest Depcn. & Amort. Tax & Others Core Income
Expense
Php mn 1Q2020 1Q2021 Change
EBITDA 9,032 13,930 54%
Less: Net Interest Expense 3,558 3,623 2%
Depcn. & Amort. 2,627 2,720 4%
Tax & Others 760 1,382 82%
Core Income 2,087 6,206 197%

2o AboitizPower EPS 0.28 0.84 4



1Q2021 Net Income
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Php mn
Core Income

Net Income
EPS

Core Income Net Income
1Q2020 1Q2021 Change
2,087 6,206 197%
2,060 6,177 200%
0.28 0.84



Balance Sheet Highlights

CONSOLIDATED

(Php mn) YE2020 1Q2021
Cash and Cash Equivalents 38,700 46,938
Investments and advances 61,829 62,777
Property, Plant and Equipment 203,451 202,014
Total Assets 397,985 405,584
Total Liabilities 263,290 270,332
Total Equity 134,695 135,252
Total Interest Bearing Debt 228,328 234,770
Net Debt 184,304 183,846
Net Debt to Equity 1.4x 1.4x

Debt to Equity* 1.7x 1.7x

*Total Interest Bearing Debt / Total Equity
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Operating Highlights: Capacity Sales

Capacity Sales
in MW 3,445 3% 3,558

262 : »

145

1Q2020 1Q2021

M NetSellable Capacity ®EBCQ  mSpot  mAncillary
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Operating Highlights: Revenue and Energy Sold

Revenue
in PHP millions

19,730 39, 20,283
. f

1Q2020 1Q2021
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Energy Sold
in GWh

5,675

4,785, 84%

1Q2020

¥ Spot ™ Ancillary Services

6,130

*

w

4,697 ,77%

1Q2021



Operating Highlights: Gross Margin

in PHP millions 3%
x*
19,730 20,283 ¥1Q2020 m=1Q2021
20%
3%
8,434 3 205 31% 8,343 10 040
Revenue Generation Cost  Purchased Power Gross Margin
in GWh 6%
-31%
* $
3,430 3,622

937
Ll I 642
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Operating Highlights: Selling Prices (P/kWh)

22%

Spot BCQ
=1Q2020 ¥ 102021
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Operating Highlights: Availability - 1Q2021

Small Hydro

92% -

Base: 271 MW

8%

Coal

88%

76%

Large Hydro

97%

Base: 321 MW

oil

96%

93%

Geothermal

99%

Base: 290 MW

Overall

85%

94%

10%

Base: 2,018 MW

Base: 549 MW Base: 3,494 MW 6%

B vecHanicaL avaiasiuTy FacTor ] unpLannep outace Factor [l PLANNED ouTAGE FACTOR [l NERC BENCHMARK AVAILABILITY FACTOR

NERC — North American Electric Reliability Corporation 11
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Operating Highlights: WESM

Q12020 Ave LWAP 3. 87
P2.94 (P/kWh)
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P2.82 (P/kWh)
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LUZON AND VISAYAS AVERAGE WEEKLY PEAK DEMAND

16,000

14,000

12,000

o)
-
S
N
wn
>
S
N
S
N
S
(€]
¥)
Q

Apr W1 2020 vs 2019

Apr W1 2021vs 2020

8,000
6,000

(MIN) puewaq

4,000

2,000

0 —

Lecoz/acicl
Lecoc/elie
Leocierie
Leoze/sich
Lcoz/ec/L
Leoc/ve/L
Lecoc/vL/L
Lcoz/LiLL
Lcoe/ielo
Lcoz/ve/Q
L20c/LLI0
120z/0L/0
Lcoz/e/olL
120¢/9¢/6
120c/61L/6
LeocieLie
1202/S/6
120z/62/8
Leoc/ee/s
120C/SL/8
12oz/8/8
Lcoz/L8
Leoze/sel/L
Lcoc/8L/L
Leoc/LLiL
Leoe/viL
Lcoz/Le/e
1202/02/9
Lecoz/eL/e
1202/9/9
L¢0e/0€/S
L2oz/ee/s
1202/9L/S
1202/6/S
Leoz/els
Lcoe/sely
Lcoc/8Lly
Lecoc/LLiy
Leoeivly
Lcoz/ee/e
Lecoe/ie/e
LeocivLie
Leoe/Lie
120z/8c/e
Leoc/ierc
Leoeiviie
Leoz/Lre
Leoe/Lell
Lecoe/vel/L
L20Z/LLIL
L2oz/oL/L
Leozre/l

13

2019 Ave. LuzVis Weekly Peak
Demand

e}
c &
-
| Es
@ o
c 5
< ©
o £
. 2
T >0
® X T
o g £
2 =
T 2 N
QO 9 ©
-
Sw
D m =
Vka
38m ¢
- S
3
OmH
S &
& o+
4
[}
[}
o
>
1 :¢
g o
2 %
c
s 2
5 C
- £
[}
| 3
o

2021 Ave. LuzVis Weekly Peak
Demand

% AboitizPower



Operating Highlights: Water Level

210,00 -
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2Q 3Q
2019 Water Level
— Magat Rule Curve (meter)

——2020 Water Level

Critical Level

4Q
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Operating Highlights: Distribution

Beneficial Power Sales
in GWh

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 1Q2020 1Q2021

Customer Type
. vP Peak Demand
in GWh :
in MW
-8%
-13%
529
1,429 1,308 431
115
3 32 504 5120 625 451 o o
Residential Commercial & Total Power Sales Davao  Visayan Cotabato SFELAPCO  Subic Mactan Balamban  Lma Malvar Total

Industrial Light Electric Light Enerzone Enerzone Enerzone Enerzone Enerzone



Operating Highlights: Distribution

Gross Margin / kWh

1.77 1.71 1.73 175 1.68
1.63 . 1.64
1.61 1.59 — o
1.58 @
1Q2020
2013 2014 2015 2016 2017 2018 2019 2020 1Qz2021
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Feeder Loss

Cotabato Light
Visayan Electric
Davao Light
SFELAPCO

Subic Enerzone
Balamban Enerzon
Mactan Enerzone

Lima Enerzone

I 4533
4.15%
I s 35
4.43% }
I :.07%

3.20%

I 2.18%
2.88%
J 0.17%
0.17%
B 0.42%
0.42%
Bl 0.68%
0.49% .
Gov't Cap: 5.50%

H1Q2021 = 1Q2020

16



Project Update

Project

Capacity (Net)

% Ownership

Attributable Net
Sellable Capacity

Estimated Commercial
Operation Date

Luzon Dinginin Unit 1 (Coal — GNPD) 668 MW 70% 468 MW Q3 2021
Dinginin Unit 2 (Coal — GNPD) 668 MW 70% 468 MW Q1 2022
SNAP Magat Floating Solar 150 MW 50% 75 MW Ongoing development
SNAP Magat Battery 20 MW 50% 10 MW Q3 2024
Pangasinan Solar Project 73 MW 100% 73 MW Ongoing development
Mindanao  Therma Marine Battery 49 MW 100% 49 MW 1H 2022
1,628 MW 1,142 MW
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GNPower Dinginin
2 x 668 MW of Coal Power



TMI

Hybrid
Battery
Energy
Storage
System (BESS)

49 MW

Existing diesel barge

Breasting and Mooring
Dolphins

BESS Barge










Indicative Binary Plant
Location
(Proposed Tie in Points)

7777 e e e

Bul 114 Wellhead Piping

MakBan and Tiwi Capacity Optimization Projects
64 MW
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