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Business Continuity During COVID-19
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1Q2020 Beneficial EBITDA

in PHP millions

9,846 .
-8% 9,032

1Q2019 1Q2020
EBITDA
Margin 32% 31%

MGENANDRES  WDU AP PARENT
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vs 1Q 2019
-11%

+12%
-46%

-8% decline:

-10% due to recognition of GRAM &
ICERA in 2019

-8% due to outagesin TSI and GMCP
-4% due to lower BCQ rates

6% due to fresh contributions from TVI
6% due to lower purchased power cost
2% due to higher energy sales from DU



1Q2020 Core Income

J/ I

EBITDA Net Interest Depcn. & Amort. Tax & Others Core Income
Expense
Php mn 1Q2019 1Q2020  Change
EBITDA 9,846 9,032 -8%
Less: Interest Expense 2,822 3,558 26%
Depcn. & Amort. 2,180 2,627 21%
Tax & Others 778 760 -2%
Core Income 4,066 2,087 -49%
EPS 0.55x 0.28x
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1Q2020 Net Income

27
Core Income Forex Gain/Losses Net Income
Php mn 1Q2019 1Q2020 Change
Core Income 4,066 2,087 -49%
Forex/Derivative Losses (440) (27) 94%
Net Income 3,626 2,060 -43%
EPS 0.49x 0.28x
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Balance Sheet Highlights

CONSOLIDATED

(Php mn)

YE2019 1Q2020
Cash and Cash Equivalents 37,434 44,028
Investments and advances 60,879 62,647
Total Assets 410,469 418,571
Total Liabilities 276,826 292,417
Total Equity 133,643 126,154
Total Interest Bearing Debt 233,097 239,409
Net Debt 191,213 187,262
Net Debt to Equity 1.4x 1.4x
Debt to Equity* 1.7x 1.9x

*Total Interest Bearing Debt / Total Equity
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Operating Highlights: Capacity Sales

Capacity Sales 3,445
in MW

2,947 17%

1Q2019 1Q2020

aboitiz ‘ %\© AboitizPowc ™ Net Sellable Capacity W BCQ ®Spot ™ Ancillary



Operating Highlights: Revenue and Energy Sold

Revenue Energy Sold
in PHP millions in GWh
21,037

5,340 5,675

-6%

4,493, 84% 4,785, 84%

1Q2019 1Q2020 1Q2019 1Q2020

EBCQ M™Spot ™ Ancillary Services
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Operating Highlights: Gross Margin

in PHP millions -5%
¥1Q2015 ®1Q2020
21, 037 19,730
-15% %
9 gm 3:434 '6% 2, 988
Revenue Generation Cost Purchased Power Gross Margin

in GWh %

3,383 3 430 42%

- - — —
Energy Generated Purchased Power
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Operating Highlights: Average Selling Price (P/kWh)

-29% -14%

BCQ Spot Total Ave Price
¥ 1Q2019 N 1Q2020
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Operating Highlights: WESM

8,196

1Q2020 Average LWAP: P2.94(P/kWh)

6,804 6,689
1Q2019 Average LWAP: P4.43(P/kWh)

5,915

4,99 4,947

4,296 4,408 4,169

.———‘.\.

3,144
2,944 & 2,735

JAN FEB MAR APR MAY JUN JUL AUG SEP oCT NOV DEC
-8-2019 --2020
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Operating Highlights: Water Level
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Operating Highlights: Availability- 1Q2020

Small Hydro

Coal

75%

Base: 2,023 MW
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Large Hydro

98%

Base: 321 MW

oil

Geothermal

99%

Base: 290 MW

Overall

83%

Base: 3,455 MW
10%

9%

Solar

100%

Base: 46 MW

MECHANICAL AVAILABILITY FACTOR

UNPLANNED OUTAGE FACTOR

PLANNED OUTAGE FACTOR

NERC BENCHMARK AVAILABILITY FACTOR



Operating Highlights: Distribution

Strong growth in distribution sales

Beneficial Power Sales
in GWh

2010 2011 2012 2013 2014 2015 2016 2017 2018 2018  1Q201S 1Q2020

Customer Type
in GWh Peak Demand

6% in MW

4% f 1,347

583
452

134
31 32 6394 2121 2626 4046 (040,07

Residential Commercial & Total Power Sales Davao Visayan Cotabato SFELAPCO  Subic Mactan Balamban Lima Malvar Total
Industrial Light Electric Light Enerzone Enerzone Enerzone Enerzone Enerzone

|¢-r
1



Operating Highlights: Distribution

Gross Margin / kWh

1.77 1.75
1.60 L7161 1.59 173 1.63 158
1.44
[ &)
1.53
1Q2019
2011 2012 2013 2014 2015 2016 2017 2018 2019 1Q2020
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Feeder Loss

Cotabato Light
Visayan Electric
Davao Light
SFELAPCO

Subic Enerzone
Balamban Enerzon
Mactan Enerzone

Lima Enerzone

H1Q2020 *1Q2019

Gov't Cap: 6.00%



Project Update

Capacity % Ownership Attributable Net | Estimated
(Net) Sellable Capacity | Commercial
Operation Date
Luzon Dinginin Unit 1 (Coal — 668 MW 70% 468 MW Q12021
GNPD)
Dinginin Unit 2 (Coal — 668 MW 70% 468 MW Q2 2021
GNPD)
Visayas Naga Power Plant Complex 39 MW 100% 39 MW Q3 2020
1,375 MW 975 MW
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Naga Power Plant Complex
39 MW of Oil Power
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100 YEARS OF ADVANCING BUSINESS AND COMMUNITIES
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