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Our brand is more than our colors,
Our brand represents our team members.

It represents our unified purpose, which is fulfilled by our promise. We
work together by embodying our company culture and our values.

This is what makes the AboitizPower brand.

This is what makes us 1AP! §
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1AP TOWN HALLS
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1AP Town Hall

Together a5 147,

orma for all of us. This and mare on our latest 1AP Town Hall Catch the
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See you this Friday for the first run of our G Suite Virtual
Classes!
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BRAND ANNIVERSARY
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Happy 11th Brand Anniversary, AboitizPower
brand,
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Working from home should not be harder than it seems. With the right

Working From Home:
A Checkist to Support Your Mental Health




1H2020 Beneficial EBITDA

in PHP millions
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Quarterly Breakdown

9,032 8,526*

1Q2020
*-21% vs 2Q2019

-15% decline:

-7% lower demand due to COVID-19
-10% outages in TSI, GMCP and Pagbilao
+4% lower purchased power cost

+5% new capacity from TVI and TMO
+3% higher ownership in GMCP

-3% lower BCQ rates

-5% GRAM and ICERA



1H2020 Core Income

EBITDA Net Interest Depcn. & Amort. Tax & Others Core Income
Expense
Php mn 1H2019 1H2020 Change
EBITDA 20,605 17,559 -15%
Less: Net Interest Expense 5,787 6,830 18%
Depcn. & Amort. 4,603 5,368 17%
Tax & Others 1,686 1,847 10%
Core Income 8,528 3,513 -59%
EPS 1.16x 0.48x
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1H2020 Net Income

Core Income FX/Derivative Gain Net Income
(Losses)
Php mn 1H2019 1H2020 Change
Core Income 8,528 3,513 -59%
FX/Derivative Gain (Losses) 121 224 86%
Net Income 8,648 3,737 -57%
EPS 1.18x 0.51x
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Balance Sheet Highlights

CONSOLIDATED

(Php mn)

YE2019 1H2020
Cash and Cash Equivalents 37,434 39,829
Investments and advances 60,879 62,655
Total Assets 410,469 415,560
Total Liabilities 276,826 287,111
Total Equity 133,643 128,449
Total Interest Bearing Debt 231,014 239,876
Net Debt 189,131 191,092
Net Debt to Equity 1.4x 1.5x
Debt to Equity* 1.7x 1.9x

*Total Interest Bearing Debt / Total Equity

aboitiz ‘ 2o AboitizPower



Operating Highlights: Capacity Sales

Capacity Sales 3,388
3,035

in MW
12%

1H2019 1H2020

B Net Sellable Capacity EMBCQ ™Spot ™ Ancillary
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Operating Highlights: Revenue and Energy Sold

Revenue Energy Sold
in PHP millions in GWh

11,460 10,764

-17%

9,836, 86% 8,888 ,82%

a0t 12020 1h20n9 1H2020

EMBCQ ®™Spot ™ Ancillary Services
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Operating Highlights: Gross Margin

in PHP millions

-17%

W1H2019 = 1H2020

45,760

38,108 '25%

-13%
215 526 16,170

Revenue Generation Cost Purchased Power
-8%
in GWh ‘ 44%
7,447 6,815

1,196 1,718

aboitiz ‘ 9 ap Energy Generated Purchased Power

-8%

¥
18,172 16,683

[ IR

Gross Margin

Quarterly Breakdown
©1Q2020 © 2Q2020

in PHP millions
8,343

Gross Margin
in GWh

8,340

-1%

3,430 ‘ 3,385

Energy Generated
-17%

g

937 781

Purchased Power




Operating Highlights: Average Selling Price (P/kWh)

-13% -49% -19%

A @ )

BCQ Spot Total Ave Price
W 1H2019 N 1H2020

Ave NEWC $96.41/MT in 1H 2019 vs $65.87/MT in 1H2020
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Operating Highlights: WESM

Q2 Ave LWAP
P7.23 (P/kWh) 8,196

1H2019 Ave LWAP
6,804 5,689 P5.83 (P/kWh)
Q1 Ave LWAP

P4.43 (P/kWh) 5,915

4,991

4,296 4,408

3'990 4,169

Q2 Ave LWAP
3,144 3,166
2,944 2,735
1975 1H2020 Ave LWAP
P2.94 (P/kWh) 1.379 ’ P2.56 (P/kWh)

JAN FEB MAR APR MAY JUN JUL AUG SEP oCcT NOV DEC

-8-2019 -#-2020
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Luzon and Visayas Average Weekly Peak Demand
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w2020 Ave. LuzVis Weekly Peak Demand === 2019 Ave. LuzVis Weekly Peak Demand % A vs 2nd Week of March 2020
B Luzon Weekly Peak Demand [l Visayas Weekly Peak Demand

%1' Beginning of ECQ 'I' Holy Week Independence Day
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http://www.iemop.ph/inner.php/downloads/weekly_summary_of_wesm_operations_-_ecq/page/1

Operating Highlights: Water Level
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Operating Highlights: Distribution

Beneficial Power Sales
in GWh -7%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 1H2019 1H2020

Customer Type
in GWh

Peak Demand

in MW
-7% 1,350
583 1
452
134
31 32 659 221 27271 42148 4 o
L} L\l L] S— T Al
Residential Commercial &  Total Power Sales Davaolight Visayan Cotabato SFELAPCO  Subic Mactan Balamban Lima Malvar Total

Industrial Electric Light Enerzone Enerzone Enerzone Enerzone Enerzone



Operating Highlights: Distribution

Gross Margin / kWh

1.77
1.71 1.73 175
1.60 1.61 159 163 164

144
®

1.53
1H2019

2011 2012 2013 2014 2015 2016 2017 2018 2019 1H2020
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Feeder Loss

Cotabato Light
Visayan Electric
Davao Light
SFELAPCO

Subic Enerzone
Balamban Enerzon
Mactan Enerzone

Lima Enerzone

E 7.56%
I 4.46% :
4.60%:
I 5.19%
| 4.54% %
I 3.30% ¢
3.60% :
I 2.57% :
2.60% :
i 0.17% :
0.15% :
M 0.43% :
0.42% s
Il 0.62% E
0.56% :

Gov't Cap: 6.00%
H1H2020 © 1H2019



Project Update

Attributable Net | Estimated
Sellable Capacity | Commercial

Project Capacity (Net) | % Ownership

Operation Date

Luzon Dinginin Unit 1 (Coal — 668 MW 70% 468 MW Q12021
GNPD)
Dinginin Unit 2 (Coal — 668 MW 70% 468 MW Q2 2021
GNPD)
Visayas Naga Power Plant Complex 39 MW 100% 39 MW Q3 2020
1,375 MW 975 MW
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MGP production well pads Layout of ISt 3 MGP production wells MGP roads and rig staging
ready for drilling areas ready




', Th|s afflrms that Ab0|t|zPower is on the rlght track wuth its comm|tment to being sustamable

~  anddrives the organization to continue strengthening its ESG standards and practices.
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100 YEARS OF ADVANCING BUSINESS AND COMMUNITIES
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