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making headway with our
10-year growth strategy




Quarterly Breakdown

1H2021 Beneficial EBITDA

13,930
-22%

10,830*
\ 4

in PHP millions

41% 24,760

1,756

1,735

171559 1Q2021 2Q2021
B GEN AND RES = DU AP PARENT
vs 1H2020 *127% vs 2Q2020

47%

+41% vs LY:
® +9% higher WESM dispatch
15% ® +6% higher water inflows
1H2020 1H2021 ® +5% GNPD commissioning
31% 37% revenue
® +4% higher demand
® +17% otherincome
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EBITDA
Margin

m GEN AND RES m DU AP PARENT



1H2021 Core Income

EBITDA Net Interest Depcn. & Amort. Tax & Others Core Income
Expense
Php mn 1H2020 1H2021 Change
EBITDA 17,559 24,760 41%
Less: Net Interest Expense 6,830 7,100 4%
Depcn. & Amort. 5,368 5,494 2%
Tax & Others 1,847 2,037 10%
Core Income 3.513 10,129 188%

2o AboitizPower EPS 0.48 1.38



1H2021 Net Income
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Php mn
Core Income

Net Income
EPS

Core Income Net Income
1H2020 1H2021 Change
3,513 10,129 188%
3,737 10,134 171%
a.51 1.38



Balance Sheet Highlights

(Php mn)

CONSOLIDATED

YE2020 1H2021
Cash and Cash Equivalents 38,700 41,595
Investments and advances 61,829 63,392
Property, Plant and Equipment 203,451 201,038
Total Assets 397,925 406,439
Total Liabilities 263,340 265,143
Total Equity 134,585 141,296
Total Interest Bearing Debt 228,328 226,853
Net Debt 184,304 179,323
Net Debt to Equity 1.4x 1.3x
Debt to Equity* 1:7% 1.6x

*Total Interest Bearing Debt / Total Equity
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Operating Highlights: Capacity Sales

Capacity Sales
in MW 6%

3,388 5

3,600

1H2020 1H2021

o Net Sellable Capacity mBCQ ®Spot ™ Ancillary
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Operating Highlights: Revenue and Energy Sold

Revenue
in PHP millions

46,833

1H2020 1H2021
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Energy Sold

in GWh
10,764

1,146, 11%

8,888, 82%

1H2020

W Spot ™ Ancillary Services

10%

*

11,790

1,935, 16%

8,558, 73%

1H2021



Operating Highlights: Gross Margin

in PHP millions
23%

*

» 1H2020 m 1H2021

46,833
38,108

16%

*

34%
16,170 18,787

Revenue Generation Cost Purchased Power
in GWh i;/‘ -19%
6,815 7,574 ‘
1,718 1,389

Energy Generated

% AboitizPower Purchased Power

26%

16,683 ZO 987

Gross Margin

Quarterly Breakdown

m1Q2021  2Q2021

in PHP millions
9%

10,040 . 10,947

Gross Margin

in GWh

9%
3,622 f 3,952
—

Energy Generated
16%

642 f 747

Purchased Power
| o




Operating Highlights: Selling Prices (P/kWh)

119% 12%

Spot BCQ
m 1H2020 m 1H2021
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Operating Highlights: Availability - 1H2021

Small Hydro Large Hydro Geothermal

80%

90%
93% 88% 97% ’
Base: 271 MW Base: 321 MW Base: 290 MW
6% 1%
Coal oil Overall

75%

Base: 2,018 MW

96% 94% 83% 12%

Base: 549 MW 2% Base: 3,494 MW 5%
2%

B vechanical avaiasiuty Factor | uneiannep outaceFactor [l pLannep outace FacTor [l NERC BENCHMARK AVAILABILITY FACTOR
HH NERC — North American Electric Reliability Corporation
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Operating Highlights: Distribution

Beneficial Power Sales .
in GWh 4%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 1H2020 1H2021

Customer Type
in GWh vP Peak Demand
in MW
4%
6%
542
2,629 2,745 449
1,797 1,911
, 146
32 32 5450 2121 27 - 4856 .
r = . e .

Residential Commercial &  Total Power Sales Davao  Visayan Cotabato SFELAPCO  Subic Mactan Balamban Lima Malvar Total

Industrial Light Electric Light Enerzone Enerzone Enerzone Enerzone Enerzone



Operating Highlights: Distribution

Gross Margin / kWh Feeder Loss

Cotabato Light
Visayan Electric
Davao Light
SFELAPCO
1.77 . 1.75
iy 1.61 1.59 e 1.63 1.68 1.64
W @  Subic Enerzone
1H%062% Balamban Enerzon
Mactan Enerzone

2013 2014 2015 2016 2017 2018 2019 2020 1H2021 :
Lima Enerzone
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I, 7.37%

I 4.49%

7.69%

4.46%
I, 5.28%

4.19%

I 3.88%
I 1.89%

 0.17%
0.17%

Il 0.43%
0.43%

Il 0.68%
0.62%

3.30%

2.97%

m 1H2021

1H2020

Gov't Cap: 5.50%



Operating Highlights: WESM

Q22021 Ave LWAP
P5.67 (P/kWh)

7.04
6.42

1H2021 Ave LWAP
P4.24 (P/KWh)

Q12020 Ave LWAP
P2.94 (P/kWh)

294 314

2.01
2.49

Q12021 Ave LWAP 1H2020 Ave LWAP
P2.82 (P/kWh) Q22020 Ave LWAP P2.56 (P/kWh)
P2.17 (P/kWh)
JAN FEB MAR APR MAY JUN JUL AUG SEP OoCT NOV DEC

-0-2020 -e-2021
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Dec W4 2020 vs 2019

June W4 2021 vs 2020
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= uzon and Visayas Average Weekly Peak Demand
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Luzon Supply and Demand
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We are concerned about the tight situation of the grid

e
2021
I Geothermal
. Hydro

I Oil-Based

2022
I Biomass
Natgas_B

I Battery

E—
2023

s Wind

I Coal

Peak Demand

I
I
2024

Solar
mm Natural Gas

-===Demand +Reserves

2025



Project Update

Project

Capacity (Net)

% Ownership

Attributable Net

Sellable Capacity

Estimated Commercial
Operation Date

Luzon Dinginin Unit 1 (Coal — GNPD) 668 MW 70% 468 MW Q3 2021
Dinginin Unit 2 (Coal — GNPD) 668 MW 70% 468 MW Q2 2022
SNAP Magat Floating Solar 150 MW 50% 75 MW Ongoing development
SNAP Magat Battery 20 MW 50% 10 MW 2H 2024
PV Sinag Power 78 MW 100% 78 MW Ongoing development
Mindanao  Therma Marine Battery 49 MW 100% 49 MW 1H 2022
1,633 MW 1,147 MW
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2.X.668 MW of Coal Power




TMI Hybrid
Battery Energy
Storage System
(BESS)
49MW
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“Having been recognized as a FTSE4Good

CERTIFICATE

OF MEMBERSHIP constituent for four years in a row is an

affirmation of what we are doing. Sustainability
Aboltiz Power has always been at the core of our operations
and with this development, we are even more
encouraged to strengthen our ESG standards

and practices.”

zzzzzzzzz Emmanuel V. Rubio,
AboitizPower President and CEO

Pakrap one of the last females of her kind, is AboitizPower’s ad\)pte ’
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