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o ISCLAIMER %@ AboitizPower

This presentation and the information contained herein (this "Presentation") are the sole and exclusive property of Aboitiz
Power Corporation (“AboitizPower”) and shall only be used for the purpose intended herein and may not be used, published
or redistributed without the prior written consent of AboitizPower. None of the information contained in this Presentation
constitutes a solicitation, offer, opinion, or recommendation by AboitizPower to buy or to sell any securities or financial
instrument or to provide any investment service or investment advice. AboitizPower gives no undertaking and is under no
obligation to provide the recipient with access to any additional information or to update this Presentation or to correct
any inaccuracies in it which may become apparent. Further, it reserves the right, without any reason whatsoever, at any
time and in any respect, to amend the information provided herein. The opinions expressed herein are made in good faith
and while every care has been taken in preparing this Presentation, no representation or warranty is given by AboitizPower
as to its accuracy or completeness. All statements in this Presentation, other than statements of historical facts, that
address activities, events, or developments that AboitizPower expects or anticipates will or may occur in the future
(including, but not limited to, projections, targets, estimates and business plans) are forward-looking statements based
upon what AboitizPower believes are reasonable assumptions and expectations in light of currently available information
as of the date of this Presentation. As such, AboitizPower’s actual results or developments may differ materially from those
which are expressed or implied in these forward-looking statements as a result of various factors and uncertainties,
including, but not limited to, price fluctuations, actual demand, exchange rate fluctuations, market shares, competition,
changes in legal, financial, and regulatory frameworks, international economic and financial market conditions, political
risks, cost estimates, and other risks and factors beyond AboitizPower's control. Your use of, or reliance on, this
Presentation and any conclusion you may form from this Presentation shall be at your sole risk. AboitizPower shall not,
directly or indirectly, be liable, in any way, for any inaccuracies, errors, or omissions in this Presentation, including, but not
limited to, any quotes or financial data contained therein, nor for any damages resulting therefrom. Any
opinion/data/forward-looking statements herein reflected may be subject to change by AboitizPower without notice.
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1Q26 Results highlights

Beneficial EBITDA for 126 rose to PHP20.3b, up 35% from PHP15.0b in 1Q25, driven by increased
contracted capacity, higher coal plant availability, contributions from new solar plants in Olongapo,

Armenia, and San Manuel, and full quarter earnings from Chromite Gas.

« Core net income for 1Q26 reached PHP7.6b. Including FX gains and losses and other non-recurring items,
reported net income came in at PHP7.9b, 71% higher than the PHP4.6b recorded in the same period last
year.

e During the quarter, AboitizPower assumed operations of the CBK Hydroelectric Power Plant complex in
February 2026.

« Gross interest-bearing debt rose to PHP352.2b as of March 2026, from PHP332.5b at end-December 2025,
driven by working capital requirements and capital expenditure. This brought our net debt-to-equity ratio
to 1.32x, slightly above the 1.27x recorded in December 2025, primarily reflecting dividends paid out in
March 2026 and only partial eamnings for the year captured in the equity base to date.
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1Q26 beneficial EBITDA grew by 35% YoY

All of AboitizPower's segments posted growth in 1Q26. The Generation segment, which accounted for
89% of beneficial EBITDA, was the primary driver of this growth.

Beneficial EBITDA
PHPb
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Power Generation
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Projects for completionin
2027 onwardes:

A total of 639.5 MWac of GEA capacity
was awarded to AboitizPower, with
construction already underway for the 49.5
MW Presentacion 2 Wind

Site works on two projects also started:
- 130 MWac San Marcelino Floating Solar in
Zambales — Dec 2025
- 180 MWp (137.5 MWac) Ubay Solar in
Bohol - Apr 2026
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130 MWac San Marcelino Floating Solar
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Completion: <1%
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Total energy sold in 1Q26 grew by 30% YoY

Energy volumes sold through BCQs rose 44% year-on-year in 1Q26, bringing contracted volumes to 91%
of total energy sales for the quarter. As of Mar 2026, ~90% of our baseload capacity is under contract.

Total energy sold
GWh

3,157 GWh 11,243 GWh 7476 GWh
+49% YoY +30% YoY +44% YoY

8,087 GWh
+24% YoY

Increase was mainly
attributable to full quarter
contributions from
Chromite and higher energy
generated from GMEC, TLI,

1,052 GWh 1,076 GWh
-4% YoY 411 GWhsold to RM
- -2% YoY 1,639 GWh

- +29% YoY

GNPD and TSI. -
Energy Purchased Total Sold via Sold to Sold to Sold via
generated Power Energy BCQ the spot Ancillary RES
Sold market Services
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Beneficial revenue in 1Q26 grew by 29% YoY

Contributions from Chromite Gas Holdings, CBK, and our new solar power plants drove higher revenue.

Revenue Average BCQ revenue per kwh
PHPm PHP/kwh
530 5.35 NEWC averaged at USD120/MT in 1026,
higher than USD105/MT in 1Q25.
t 48,087
37,342
1Q25 1Q26
Average spot revenue per kwh 1Q26 LWAP: PHP3.79/kwh
PHP/kwh 1Q25 LWAP: PHP3.66/kwh

2025 =—2026

1Q25 1Q26 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1Q25 1Q26
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37% YoY increase in gross profit was volume-driven

The increase in sales volumes, lower spot market exposure, and higher plant availability drove gross
profit in the Power Generation segment up to PHP 19.4b.

Gross Profit
PHPm M 1q25 W 1026

Generation costs only rose
by 15% despite the 24%

growth in energy generated The average gross profit per
volumes. kwh increased by 6% to
PHP2.02/kwh in 1026, from
PHP1.91/kwh in 1Q25.
48,087 21,737

1

s200 17

] 14,108

Revenue Less: Generation Less: Purchased Gross profit
costs power
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Distribution Utility

Power sales from the DU segment rose by 6% YoY

EBITDA contribution from the Distribution segment for 1Q26 rose by 11% to PHP2.3b

Volume sales
GWh; beneficial basis

6,631
6,157

5,583 5785 I |

2021 2022 2023 2024
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One of the leading retail electricity suppliers

AboitizPower's RES segment continues to be one of the biggest suppliers, with a market share of
26.45% as of the latest CREM Report.

AP RES Market Share Customer Type*
MW

o Agriculture
Utilities 2%
3%

Others
17%

Residential

Supplier 4
ps% 0%
Supplier 3
8% Manufacturing
Commercial 56%
%
Supplier 2 39%
16%
Source: CREM report as of Feb 2026 *Customer type for Adventpower and AdventEnergy
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1Q26 NIAT 71% higher YoY

Strong EBITDA translated into NIAT of PHP7.9b, significantly higher by 71%.

NIAT
PHPm

&9 Ab

20,317

EBITDA

—am

Less: Net interest
expense

5,069

Less: Depreciation
and amortization

B 1q25 [ 1Q26

1Q26 EPS: PHP1.10/sh (+71% YoY)
1Q25 EPS: PHPO.64/sh

2,538

105

7,569 7,908

- -
Less: Taxes and Core NIAT Reported NIAT
other
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M&A-driven increase in leveraging

Even with incremental borrowings for AboitizPower’s investments in Chromite, CBK and its renewable
energy expansions, net debt to equity remains manageable at 1.32x.

PHPmM CONSOLIDATED
31 Dec 2025 31 Mar 2026
Cash and Cash Equivalents 58,932 73,867
Investments and advances 159,444 152,600
Property, Plant and Equipment 235,588 280,320
Total Assets 622,798 632,202
Total Liabilities 411,971 423,355
Total Equity 210,827 208,847 Py b
Total Interest Bearing Debt 332,527 352,216 first quarter.
Net Debt 267,025 275,041
Net Debt to Equity 1.27x 1.32x
Debt to Equity 1.58x 1.69x
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Debt is predominantly fixed and long-term

Disciplined management of balance sheet and debt supports AboitizPower's long-term growth plans.

Debt maturity profile Currency Exposure
As of Mar 2026 As of Mar 2026
PHPb PHPb

Non-PHP, 11% ‘

113.1

PHP, 89%

2026 2027 2028 2029 > 2031

m PHP m=m Non-PHP
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Q&A
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Thank you
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